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ASX ANNOUNCEMENT 3 August 2018

Amended Appendix 5B Cash Flow Report for the quarter ended 30 June 2018

The Appendix 5B lodged 30 July 2018 contained a transposition error in item 1.1 — ‘Receipts from customers’ where $344k
was shown as $334K, the total for Section 1 of $388k is unchanged.

Further in Section 9 - ‘Estimated cash outflows for next quarter’ $250k shown as item 9.2 ‘Development’ should have been
shown under 9.1 ‘Exploration and evaluation” and $50k shown as item 9.3 — ‘Production’. The total of Section 9 of $650k is
unchanged.

-ENDS-

Further information:

Robert Lees

Company Secretary

P: +612 9299 9580

E: robert@coysec.com.au

ABOUT FREMONT PETROLEUM CORPORATION LTD

Fremont Petroleum Corporation (FPC) is an Oil & Gas production and development company founded in 2006 and headquartered
in Florence Colorado USA with its Australian office in Sydney, Australia. The company has operations in Colorado and Kentucky.
The primary focus is the development of the second oldest oilfield in the US in Fremont County. The Florence Oil field which hosts
FPC’s 19,417-acre Pathfinder project was discovered in 1881. Standard Oil & Continental Oil (Conoco) were producers. With new
technology, the Florence Oil field is one of the most economic fields in the US, and is much larger and more prolific than originally
understood. FPC is listed on the Australian Securities Exchange (ASX: FPL).

DISCLAIMER:

This announcement contains or may contain “forward looking statements” within the meaning of Section 27A of the Securities Act 0f1933 and
Section 21B of the Securities Exchange Act of 1934. Any statements that express or involve discussions with respect to predictions, expectations,
beliefs, plans, projections, objectives, goals, assumptions or future events or performance are not statements of historical fact and may be “forward
looking statements.” Forward looking statements are based on expectations, estimates and projections at the time the statements are made that
involve a number of risks and uncertainties which could cause actual results or events to differ materially from those presently anticipated. Forward
looking statements in this action may be identified through the use of words such as “expects”, “will,” “anticipates,” “estimates,” “believes,” or
statements indicating certain actions “may,” “could,” or “might” occur. Oil production rates fluctuate over time due to reservoir pressures,
depletion or down time for maintenance. The Company does not represent that quoted production rates will continue indefinitely.
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

Appendix 5B

+Rule 5.5

Mining exploration entity and oil and gas exploration entity

guarterly report
Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity

Fremont Petroleum Corporation Limited
ABN Quarter ended (“current quarter”)
98 114 198 471 30 June 2018
Consolidated statement of cash flows Current quarter Year to date
$A’000 (...12....months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers 344 911
1.2 Payments for
(a) exploration & evaluation (367) (2,115)
(b) development - -
(c) production 47 (175)
(d) staff costs (70) (548)
(e) administration and corporate costs (201) (1,070)
1.3 Dividends received (see note 3) - -
1.4 Interestreceived - -
1.5 Interest and other costs of finance paid (14) (61)
1.6 Income taxes paid - -
1.7 Research and development refunds - -
1.8  Other (provide details if material) (33) -
1.9 Net. c.a.sh from / (used in) operating
activities (388) (3,058)
2. Cash flows from investing activities
2.1 Payments to acquire:
(a) property, plant and equipment - -
(b) tenements (see item 10) - -
(c) investments - -
(d) other non-current assets - -

+ See chapter 19 for defined terms
1 September 2016
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Appendix 5B

Mining exploration entity and oil and gas exploration entity quarterly report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (...12....months)
$A’000
2.2 Proceeds from the disposal of:
(a) property, plant and equipment - -
(b) tenements (see item 10) - -
(c) investments - -
(d) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
25 Other (provide details if material) - (47)
2.6 Net cash from / (used in) investing
activities - (47)
3. Cash flows from financing activities
3.1 Proceeds from issues of shares 540 4,687
3.2 Proceeds from issue of convertible notes - -
3.3 Proceeds from exercise of share options - -
3.4 Transaction costs related to issues of (55) (509)
shares, convertible notes or options
35 Proceeds from borrowings - (509)
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) (112) (112)
3.10 Net cash from / (used in) financing
activities 474 3,558
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 409 74
4.2 Net cash from / (used in) operating (388) (3,058)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities - 47)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 474 3,558
(item 3.10 above)
4.5 Effect of movement in exchange rates on 19 (13)
cash held
4.6 Cash and cash equivalents at end of
period 514 514
+ See chapter 19 for defined terms
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Mining exploration entity and oil and gas exploration entity quarterly report

5. Reconciliation of cash and cash Current quarter Previous quarter

equivalents $A’000 $A’000

at the end of the quarter (as shown in the

consolidated statement of cash flows) to the

related items in the accounts
5.1 Bank balances 514 409
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of 514 409

guarter (should equal item 4.6 above)

Post 31 March 2018 - Fremont received a further $574k proceeds from the SPP that closed 27 March
2018 and settled 4 April 2018

6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in item 1.2 89
6.2 Aggregate amount of cash flow from loans to these parties included
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
7. Payments to related entities of the entity and their Current quarter
associates $A'000
7.1 Aggregate amount of payments to these parties included in item 1.2 27
7.2 Aggregate amount of cash flow from loans to these parties included
in item 2.3
7.3 Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2
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Mining exploration entity and oil and gas exploration entity quarterly report

8.1
8.2
8.3
8.4

Financing facilities available
Add notes as necessary for an
understanding of the position

Loan facilities

Credit standby arrangements

Other (please specify)

Total facility amount
at quarter end
$A’000

Amount drawn at
quarter end
$A’000

332

332

Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

ANB Bank - $332k (USD250k) at 6.25% interest secured

9. Estimated cash outflows for next quarter $A’'000
9.1 Exploration and evaluation 250
9.2 Development }
9.3 Production 50
9.4 Staff costs 150
9.5 Administration and corporate costs 200
9.6 Other (provide details if material) -
9.7 Total estimated cash outflows 650
10. Changes in Tenement | Nature of interest Interest at | Interest
tenements reference beginning | at end of
(items 2.1(b) and and of quarter | quarter
2.2(b) above) location
10.1  Interests in mining
tenements and
petroleum tenements
lapsed, relinquished
or reduced
10.2  Interests in mining Pathfinder | Acquired additional
tenements and Field 2,702 acres & option on

petroleum tenements
acquired or increased

additional 1,660 acres in
July 2018

+ See chapter 19 for defined terms
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

SIgN Nere: e Date: .31 July 2018..................

Print name:  ........ Robert LEeeS.....coocovvvvvveeiiiiiiinnnnnn,

Notes

1. The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report
has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
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