Austin Exploration Limited

ACN 114 198 471

Date: 29 November 2007
Time: 10:00 am
Place: The Sebel Playford Adelaide

120 North Terrace,

Adelaide South Australia 5000

NOTICE IS HEREBY GIVEN that the annual general meeting of shareholders of Austin
E=xploration Limited ACN 114 198 471 (‘Austin’ or 'the Company’) will be held at The Sebel

Playford Adelaide, 120 North Terrace, Adelaide South Australia on 29 November 2007 at
10:00 am (CST).

General BUsiness:

TO RECEIVE AND CONSIDER the Company’s financial report and reports of the directors
and of the auditor for the financial year ended 30 June 2007.

Hesolutions

1. TO RE-ELECT DIRECTOR - Neville Wayne Martin

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

"That Neville Wayne Martin, being the director who has been longest in office. retires by
rotation and is eligible for re-election, be re-elected as a director of the Company."

[see the accompanying Explanaftory Noites ]

ya TO ELECT DIRECTOR — Paul Desmond Teisseire

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

"That Paul Desmond Teisseire; a director appointed in accordance with clause 58 of the
Constitution of the Company, is elected as a director of the Company."

[see the accompanying Explanatory Statement |

3. TO ELECT DIRECTOR = James Michael Edwards

To consider and, if thought fit, to pass the foliowing resolution as an ordinary resolution:

"That James Michael Edwards; a director appointed in accordance with clause 58 of the
Constitution of the Company, is elected as a director of the Company.”

[see the accompanying Explanatory Statement ]
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4. 1O ADOPT THE REMUNERATION REPORT on pages 25 — 27 of the Annual Report
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:
"That the Remuneration Report for the period ended 30 June 2007 be adopted."

[see the accompanying Explanatory Notes ]

5. TO APPOINT GRANT THORNTON CHARTERED ACCOUNTANTS as auditors of the
Company.

To consider, and if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of section 327B(1)(b) of The Corporations Act 2001, Grant Thornton
Accountants be appointed as auditors of the Company”.

Other Business:

To deal with any other business that may legally be brought forward in accordance with the
Constitution and the Corporations Act 2001
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Background Information

To assist you in deciding how to vote on the above resolutions, further details as

background information to the resolutions are set out in the explanatory note forming part of
this notice of meeting.

Questions from shareholders

The chairman of the meeting will allow a reasonable opportunity for stakeholders to ask
questions or make comments on the management of the Company at the meeting.

Simon Gray of Grant Thornton Chartered Accountants, as the auditor responsible for

preparing the auditor's report for the year ended 30 June 2007 (or his representative) will
attend the meeting. The chairman of the meeting will allow a reasonable opportunity for the
members as a whole to ask the auditor questions at the meeting about:

e [he conduct of the audit;
e The preparation and content of the auditor’s report;

¢ [he accounting policies adopted by the company In relation to the preparation of the
financial statements; and

¢ The independence of the auditor in relation to the conduct of the audit.

To assist the board of directors and the auditor of the Company in responding to any
questions you may have, please submit any questions you may have headed 'Questions
from shareholders’ to the address below to be received no later than 5.00pm (EST) on 19

November 2007.

In person or by mail: Registered Office - Level 11, 50 Pirie Street, Adelaide South
Australia 5000

By Facsimile: +01 8 8339 7909

As required by section 250PA of the Corporation Act 2001, the Company will distribute a list
of questions prior to the commencement of the annual general meeting, setting out the
questions received and directed to the auditor in writing at least 5 business days prior to the
meeting that the auditor considers relevant to the content of the audit report or the conduct
of the audit of the financial report for the year ended 30 June 2007. The chairman of the

meeting will aliow reasonable opportunity for the auditor to respond to the questions set out
on this list.

3y Order of the Board
Graham Seppeit
Company secretary
Dated: 18 October 2007
Adelaide, South Australia
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Explanatory Statement continued

EXPLANATORY STATEMENT

Financial Statements and Reports

The Corporations Act 20071 requires the annual report (which includes the financial statements
and directors declaration), the directors’ report and the auditor’s report in respect of the financial
year of Austin Exploration Limited ((*Austin™)) ended 30 June 2007 to be laid before the 2007
Annual General Meeting. Shareholders will be given an opportunity at the Meeting to ask

questions and make comments on these reports and on the business, operations and
management of BSA.

1. Resolution 1. — Re-election of director Mr Neville Wayne Martin

Clause 59.1 of the Company’s constitution requires that at each Annual General Meeting one-
third of the directors must retire from office. A director appointed during the year either to fill a
casual vacancy or as an addition to the directors is not taken into account in determining the
directors who must retire by rotation. Therefore, Neville Martin, being the director who has
longest been in office, retires by rotation and is eligible for re-election at the Annual General
Meeting on 29th November 2007. In accordance with clause 59.2 of the Company's

constitution, Neville Martin has submitted himself for re-election at the Annual general Meeting
as a director.

Neville Martin’s details are set out in the 2007 Annual Report.

2. Resolution 2. - Election of director Mr Paul Desmond Teisseire.

During the year Paul Teisseire was appointed a Director by the board of directors. In
accordance with clause 38 of the Company’s Constitution, a director appointed by the board
holds office until the Annual General Meeting and is then eligible for election. Mr. Teisseire
seeks election as a director of the Company.

Mr Teisseire’s details are set out in the 2007 Annual Report.

3. Resolution 3. — Election of director Mr James Michael Edwards.

During the year James Edwards was appointed a Director by the board of directors. In
accordance with clause 58 of the Company’s Constitution, a director appointed by the board
holds office until the Annual General Meeting and is then eligible for election. Mr. Edwards
seeks election as a director of the Company.

Mr Edwards details are set out in the 2007 Annual Report.

4. Resolution 4. — Adoption of Remuneration Report

Section 240L and 250R of The Corporation Act 2001 require that a resolution that the
Remuneration Report be adopted must be put to the vote at the Company’s annual general

meeting. The vote on this resolution is advisory only and does not bind the directors’ or the
Company.

The Remuneration Report is set out on pages 25 to 27 of the 2007 Annual Report.

5. Resolution §. — To appoint Grant Thornton, Chartered Accountants as auditors of the
Company.

Under Section 327A of The Corporations Act 2001, the Company appointed Grant Thornton as

its initial auditors. Under that section, the initial appointment of the auditor carries forward to the
first Annual General Meeting which was held on 10 November 2006. Section 327B of The
Corporations Act 2001 required the Company to appoint auditors at that meeting but as there
was no resolution to that effect at the Annual General Meeting, Grant Thornton Chartered
Accountants has continued to fill the casual vacancy since that date.

The purpose of this resolution is to fill that vacancy by appointing Grant Thornton Chartered
Accountants to act as auditor of the Company.
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