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DISCLAIMER & FREMONT

This presentation and any materials provided (materials) have been prepared by Fremont Petroleum Corporation Limited (ASX:FPL) and contains general information about FPL’s activities.
By accepting the Materials you agree to be bound by the below terms and conditions.

This presentation is provided for information purposes only. The information contained in this presentation is not intended to be relied upon as advice to investors and does not take into account the
investment objectives, financial situation or needs of any particular investor. Investors should assess their own individual financial circumstances and consider talking to a financial adviser or
consultant before making any investment decision.

Certain statements in this presentation may constitute forward looking statements. Such statements involve known and unknown risks, uncertainties, assumptions and other important factors, many
of which are beyond the control of the Company and which may cause actual results, performance or achievements to differ materially from those expressed or implied by such statements.

While all reasonable care has been taken in relation to the preparation of this presentation, none of the Company, its subsidiaries, or their respective directors, officers, employees, contractors or
agents accepts responsibility for any loss or damage resulting from the use of or reliance on the presentation by any person.

Past performance is not indicative of future performance and no guarantee of future returns is implied or given. Some of the information in this presentation is based on unaudited financial data
which may be subject to change. All values are expressed in Australian currency unless otherwise stated.

All intellectual property, proprietary and other rights and interests in this presentation are owned by the Company.
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* Shares on issue is pre March Placement. An additional 395,210,898 shares will be issued via a Placement
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Board & Management
Executive Chairman
Managing Director & CEO
Non-Executive Director
Non-Executive Director

Non-Executive Director

Top Shareholders

RESILIENT INVESTMENT GROUP PTY LTD
MR Samuel M Jarvis

MR JOHN MACQUARIE CAPP

MR BRIAN LAURENCE EIBISCH

JETAN PTY LTD

MR BRUCE KENRIC GLOVER CROSSLEY
MR JOHN M CAPP & MS SUSAN S CAPP
MR VICTOR LORUSSO

RADOVAC SUPER PTY LTD <RADOVAC SF A/C>
MR TIMOTHY HART

HOSANDA CORPORATION PTY LIMITED
MR GUY THOMAS GOUDY

SPINITE PTY LTD

SURFIT CAPITAL PTY LTD

HSBC CUSTODY NOMINEES

Mr. Guy Goudy

Mr. Tim Hart

Mr. Stuart Middleton
Mr. Andrew Blow

Mr. Sam Jarvis
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15,000,000 1.178%
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Fremont’s Pathfinder Field location
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Drilling success has conclusively proven the Pathfinder Field is productive P U s NP
. ) = FREMONT pegrsioiae.
from the Niobrara Formation & rereoteu comroraron I

J.W. Powell vertical well flow tested at 220 BOE (80% gas 20% oil)

gElorence - .

; “{EPLHQ) -
Rockvale v ’

Proves that nearby Wattenberg Field Niobrara Formation extends to
Pathfinder — Wattenberg is the 4t largest oil & gas field in USA

Collaborating with Schlumberger to develop Pathfinder by deploying the
very latest in well stimulation and completion technologies

500+ potential new well locations
Now fully funded to add significant value in the near term

P90 resource (90% probability) of 54m barrels of 0il/540 BCF of gas
Drilling and production to date has focused on shallower Pierre Formation

Wetmore

Deeper Niobrara Formation largely ignored until now — new vertical well
bore technology deployed is a game changer

.................... _>

" 145Km
Current production - ~100 Bopd covers overheads ( Shallow oil production)

Other structures (Codell & Greenhorn) shown to have hydrocarbons but
are untouched — the upside is significant Fremont’s 100%-owned 21,500 acre Pathfinder Field -, DJ Basin Colorado
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Why Fremont’s acreage is worth a lot more
. 1 1 | |
Buyers Value Type US Play USS/Acre Counties
(USS) D DJ Basin Sedimentary Deposits South D.ﬂl e
Nov 17 SRC Energy Inc S$568m  Property Colorado  Niobrara $16,945 Weld D Watteaberg/Tarsace OF Fiwds N”"a‘ﬁﬂ
Nov 17 Extraction Oil & Gas $195m  Property Colorado  Niobrara $6,500 Adams, Arapahoe ! ; '
Sept 17 PDC Energy Inc $210m  Property Colorado  Niobrara $11,940 Weld ‘ \1
May 17 Bill Barrett Corp $649m  Corporate Colorado  Niobrara $6,652 Weld ” Do
Dec 16 Extraction Oil & Gas S$177m  Acreage Colorado Niobrara $10,53 Weld
O S S SN SEm SEm SS SEm SEm SEm TSSO SEm SEm SEm SEm S SEm SEm SEm TS S S SEm SEm S S e e SEm S S e S — —
L Fremont Petroleum Corporation Colorado  Niobrara ~$639 Fremont I L \
_____________________________________ WVOmmg
Colorado ‘L
Production success has re-priced Pathfinder’s acreage by a minimum of 5x to potentially 26x J /
atte
Oifield
= JW Powell production proves conclusively that our Niobrara acreage should be worth this
o "“"5‘“”

= The above transactions are for large, contiguous operated positions V l/

P O
Ol
° ® 0 Mas

= Being 100% owned & operated is a big value driver — we have control over every dollar & development T R [

= Pathfinder’s Niobrara Formation is untapped — it is like walking into the Wattenberg Field in the 1970s

= 21,500 acres of Niobrara shale would trade at a substantial premium to the current value per acre




Collaborating with Schlumberger to develop Pathfinder ~. FREMONT
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= April 2019 - Collaborating on the Amerigo Vespucci # 1 well after success on the J.W. Powell

= Long-term collaboration to develop Pathfinder -a 50 + well program proposed

=  Proving up Pathfinder through low-cost vertical drilling

Using their proprietary technology, Schlumberger successfully deployed a new stimulation method in the B and C benches
of the Niobrara Formation and in doing so created a stimulated horizontal bore within this vertical well of over 1,200 feet

Approved by Schlumberger 7



Depth (ft)

Thickness (ft)

Porosity (%)

Water Saturation (%)
Thermal Maturity (Ro)
Resistivity (ohm-m)
Reservoir Pressure (psi/ft)

Gas-oil-ratio (GOR)

Frac'ability of Rock

Lithology
Clay Content

Total Organic Carbon

DJ Basin/Wattenberg Niobrara :
6,000 - 8,000

150 - 300I

6-10%|

35-90:

0.5-1.4]

cutoffs 20—30I

0.42-0.6]

0-10,000I

Brittleness varies, 250' frac IengthI

Pathfinder’s Niobrara Formation ~twice as thick as the Wattenberg Field

Pathfinder - JW Powell Niobrara I

|
5,141 - 5,681 I

537 |

l
6-10%

37.42 !
|
0.72 |

30 — 50 in reservoir benches I

I
0.38 |

NOT YET ESTABLISHED I
|

Brittleness varies, 300’ frac length l

Chalk/Marlstone, multiple intervalsI Chalk/Marlstone, multiple intervals |

10-40%

10-17% in reservoir benches I

3.5% |
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Oil and gas resources =

(I;?) (I;?) (I;lé’) =  1C Gas Resource (90% Probability) = 540 Billion Cubic Feet of Gas
=  1C Oil Resource (90% Probability) = 54 Million Barrels of Oil
Niobrara
Contingent Oil Resources, MMBbDI 25.4 31.4 38.1
Contingent Gas Resources, BCF 312 366 425
Pierre
Contingent Oil Resources, MMBDI 20.7 25.6 31.3
Contingent Gas Resources, BCF 79.2 102.2 129.7
Greenhorn
Contingent Oil Resources, MMBbI 7.6 16.3 35.0
Contingent Gas Resources, BCF 149 196 253
Kentucky
Contingent Oil Resources, MMBDI 0.3 0.5 0.7
Contingent Gas Resources, BCF 0.1 0.1 0.2
Total Contingent Oil Resources, MMBblI 54.0 73.9 105.1
Total Contingent Gas Resources, BCF 540 664 808

Expected to grow materially on the back of on JW Powell & Amerigo Vespucci oil and gas discoveries

e
** M = Thousand, MM = Million, B = Billion, BBI = Barrels, CF = Cubic Feet. P = Probability. Independent Reserves and Resources Report Completed by Gustavson Associates: https://www.gustavson.com/ 9



https://www.gustavson.com/

Fully funded to realise significant value in the next two quarters - FREMONT

PETROLEUM CORPORATION

=  Drilling and completion of Amerigo Vespucci well — on site mid April
= Schlumberger collaborating on next well

= Seismic work on new area of field to identify production hot spots

= Binding gas offtake(s) announced and gas sales strategy released

= Assessing small bolt on acreage leasing options

= Updated Reserves & Resources report published — further upside

—

e —— -
—

J.W Powell Well — Pathfinder, USA.
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Paleoenvironment during Niobrara deposition -~ FREMONT
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) i = Niobrara deposition occurred between
approximately 89 and 82 Ma
= At that time global temperatures were
higher and a vast temperate seaway
| covered the interior of modern day North
: - ' America from north to south
= Changes in Niobrara lithology from shales

-
} '-3_ and mudstones to calcareous or chalk units
4 = reflect east/west movement in the western
d - shoreline and associated local water depth
i > changes
"T"’ v = Wireline log analysis shows that the
: Niobrara is mineralogically similar in
L—-‘—l, o Wattenberg and Pathfinder areas
o ot
\W‘tt b [ 4 Libsack 43-27 .
enber. AP|: 0512321838  Reoressions
? g Weld Co., Coloradc
i * 4 GR Res N R,
-— ! i T
! 8 5:'4- /
iy vt owt = = Tz
et | - shii i i
Floreqc_eg__,_,, 2 <
Pathfinder * 1 'g .
S S §1117% g*"?i
------- R B L
L :5_
_______ TNy
s || 111
""" == %»-—:
g |18 1 g
----------- = -+ T
8 | /.{- i

(Modified from Drake and Hawkins, 2012)
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Log Comparison
Pathfinder Vs Wattenberg

Niobrara Formation

Twice as thick as Wattenberg

Codell Formation

Triple as thick as Wattenberg

EXPLANATION

Niobrara Lithology
Well Details Shale ]
Depth to top Niobrara Calcareous/Chalk 1
FIELD NAME

Spud or Recomplete Date Well Treatments

Stimulation Zone s

Perfs (]
Bridge plug —

15




JW. Powell 23-35 well. cuttings logs — oil and gas shows for approximately 1,000 feet

Oil Shows

l

Gas Shows

|

Oil Shows

Gas Shows

l

Oil Shows
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Gas Shows
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Trends of increased heat

Location of the Colorado Mingaal Belt
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Interpretive Geothermal Gradient Map of Colorado
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1

increased heat flow due to Colorado Mineral Belt

= Wattenberg and Florence Pathfinder areas along trend with

= Higher geothermal gradient trends continue in both areas
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Wireline log data — petrophysical analysis L FREMONJ
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PETROLEUM CORPORATION

Contact Details & Disclaimer & FREMONT

Fremont Petroleum Corporation, Ltd.

USA Headgquarters Australian Office Timothy Hart
113 North Santa Fe Suite 302, Level 3 Managing Director & CEO
Florence, Colorado 17 Castlereagh Thart@FremontPetroleum.com
USA 81226 Sydney NSW 2000 +1 303 999 5420

Australia
P: (719) 784 7616 Guy Goudy

P: +61 29299 9580 Executive Chairman
www.fremontpetroleum.com F: +61 29299 9501 GGoudy@FremontPetroleum.com

+1 720 454 8037

1.  https://globenewswire.com/news-release/2017/11/08/1178096/0/en/SRC-Energy-Significantly-Expands-Core-Greeley-Crescent-Development-Area-Through-Strategic-Acreage-Acquisition.html

2. https://globenewswire.com/news-release/2017/11/07/1176822/0/en/Extraction-Oil-Gas-Inc-Announces-Third-Quarter-2017-Results-Exceeds-Third-Quarter-Production-Guidance-and-Increases-Full-Year-2017-Crude-Oil-
and-Equivalent-Volume-Guidance.html

3. http://www.naturalgasintel.com/articles/111874-pdc-spending-swapping-to-bolt-on-acreage-in-dj-basin

https://www.prnewswire.com/news-releases/bill-barrett-corporation-announces-strategic-combination-with-fifth-creek-energy-significantly-increasing-inventory-of-highly-economic-xrl-drilling-locations-300567159.html
5. https://globenewswire.com/news-release/2016/12/12/896838/0/en/Extraction-Oil-Gas-Closes-Two-DJ-Basin-Acquisitions-Provides-Additional-Enhanced-Completion-Details.html

Statements made by representatives of Fremont Petroleum Corporation Limited during the course of this presentation that are not historical facts are forward-looking statements. These statements are based on
certain assumptions made by the Fremont Petroleum Corporation Limited based on management’s experience and perception of historical trends, current conditions, anticipated future developments and other
factors believed to be appropriate. Such statements are subject to a number of assumptions, risks and uncertainties, many of which are beyond the control of the Fremont Petroleum Corporation Limited, which
may cause actual results to differ materially from those implied or expressed by the forward-looking statements. These include risks relating to financial performance and results, availability of sufficient cash flow to
pay distributions and execute our business plan, prices and demand for oil and natural gas, our ability to replace reserves and efficiently exploit our current reserves, our ability to make acquisitions on economically
acceptable terms, and other important factors that could cause actual results to differ materially from those anticipated or implied in the forward-looking statements. The Fremont Petroleum Corporation Limited
undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information or future events. Forward looking statements are provided as a general guide only and should
not be relied on as a guarantee of future performance. Fremont Petroleum believes it has a reasonable basis for making the forward looking statements.
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